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Debt Market Review:

e During the month SBP reduced policy rate by 100 bps to 8%.
Benchmark lending rate - 6m KIBOR - increased 0.13% to 7.88%

over the month. The latest weighted average yield for T-Bills

stand at 8.12%, 7.73%, and 7.68% for 3m, Bm, and 12m paper.

e [Pl for the outgoing month was 8.2% compared to 8.53% for the
previous month.
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Currency & Commaodity Review:

o The USD increased over the month, closing at 164.63 in the open market.

o Average crude prices increased approximately 66% from the previous month to end at US$28.6(WTI) & $29.4(Brent) per barrel.
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Managed Growth Fund (MGF)

Fund Objective:

MGF aims to provide stable returns with low volatility and a low to
moderate risk profile.

It holds a diversified asset mix that includes government securities,
bank deposits, and corporate debt securities, as well as equities with
strong fundamentals, attractive yields, and sustainable growth.

MGF Bid Price and Returns:
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Fund Information

Assets Under Management PKR109.07 billion
launch Date 3/18/1994
Bid Price At Inception 95.00

Bid Price (Current) 1,754.06
Category Balanced
Pricing Mechanism Daily (Farw ard)

Management fee 1.0% per annum
Pricing Days Monday-Friday
Risk Profile low to Moderate

Fund Performance

Calendar YTD Return 1.05%
(ne-Y ear Return I1.75%
Three-year Annualised Return -117%
Fve-Year Annualised Return 4 5%
Cumulative Return Since Inception [75l.64%
Annualised Return Since Inception I1.77%

*Al returns above are net ofcharges

Asset Allocation

[ash
= Equity Investments
o Government Debt
Instruments

m [Jther Debt Instruments

[ther Instruments

0.0%

Cash 3%

Equity Investments [7.8%
Lovernment Debt Instruments b4.2%
(ther Debt Instruments 4. 8%
(ther Instruments 0.0%
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Fund Objective:

AGF aims to provide reasonable total returns with a moderate risk
target.

AGF invests in Shariah-compliant
(i) deposits, (ii) Certificates of Investment (COI). (iii) government and
corporate sukuk, and (iv) equities.

AGF Bid Price and Returns:
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Fund Information

Assets Under Management PKR 5.52 billion
launch Date 2/772/2008
Bid Price At Inception 47a.00

Bid Price (Current) 1.317.85
Category Balanced
Pricing Mechanism Daily (Forw ard)
Management fee .5% per annum
Pricing Days Monday-friday
Risk Profie low to Moderate

Fund Performance

Calendar Y TD Return 3.2%
(ne-Y ear Return 71.08%
Three-year Annualised Return -043%
Fve-Y ear Annualised Return 4.74%
Cumulative Return Since Inception [77.44%
Annualised Return Since Inception 8.67%

*AM returns above are net ofcharges

Asset Allocation:

Cash
 |slamic Equity Instruments
¥ [slamic Government Sukuk

m (Ither Islamic [nstruments

and Sukuk
Cash 4.4
lslamic Equity Instruments 297%
Islamic Government Sukuk 07%
(ther Islamic Instruments and Sukuk B6.1%
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Guranteed Growth Fund (GGF)

Fund Objective:

GGF is a low-risk fund that offers capital protection along with growth
preservation — GGF quarantees that bid price will not fall.

GGF invests only in short-term government and corporate debt In-
struments, term deposits, and cash.

GGF Bid Price and Returns:
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Fund Information

Assets Under Management PKR 2.82 billion
launch Date 10/7/2008

Bid Price At Inception 47a.00

Bid Price (Current) 1.071.21
Category Capital Preservation
Pricing Mechanism Daily (Forw ard)

Management Fee 1.5% per annum
Pricing Days Monday-Friday
Risk Profie low

Fund Performance

Calendar Y TD Return 4.49%
(ne-Y ear Return I1.47%
Three-year Annualised Return 148%
Fve-Year Annualised Return B.44%
Cumulative Return Since Inception 125.02%
Annualised Return Since Inception 1.93%

*A returns above are net ofcharges

Asset Allocation:

Cash

® Government Debt
Instruments

m [Jther Debt Instruments

Cash 21.5%
Government Debt Instruments 0%
(ther Debt Instruments 184%
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Aggressive Fund (AF)

Fund Objective:

AF aims to provide superior risk-adjusted returns and has as aggres-
sive risk profile.

AF invests in (i) equities (i) deposits, and (jii) government and corpo-
rate debt instruments.

AF Bid Price and Returns:
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Fund Information

PKR 277.64 Millian

Assets Under Management

launch Date 474772007
Bid Price At Inception 9a0

Bid Price (Current) 1.187.32
Category Balanced
Pricing Mechanism Daily (Forw ard)

Management Fee |.0% per annum
Pricing Days Monday-Friday
Nisk Profle Moderate to High

Fund Performance

Calendar Y TD Return b.05%
(ne-Y ear Return 0.71%
Annualised since inception 1.3%

*A returns above are net of charges

Asset Allocation:

34.6% ’

Cash

M Equity Instruments

M Government Debt
Instruments

Cash 34 B%
Equity Instruments 300%
Government Debt Instruments 30.4%




