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Each one of us desires a secure future for
ourselves and our loved ones and we strive
hard to grow our savings in order to provide
for family’s financial security. But often we
also worry about various road blocks that can
get in the way of achieving the same. An

Together with flexible contribution
commitments and protection, participant of
Hemayah Takaful Emerald Plan also enjoys
higher unit allocation as compared to other
available plans. It enhances liquidity by
providing access to accumulated fund value

anytime during the membership term and
facilitate you two fund options to give you
maximum returns. An additional exclusive
built-in feature of Hemayah PRIMUS that
provides you personalized elite range of services
to give you whole new experience of world-class
services.

exclusively designed Hemayah Takaful
Emerald Plan with three variants that is
crafted to extend to your high value

investment opportunities along with takaful
coverage during unexpected circumstances.

The EFU Hemayah Takaful Emerald Plan is a Shariah-compliant unit-linked and waqgf-based
savings Plan, providing you valuable takaful coverage as well as the opportunity to accumulate
your savings on a medium to long-term basis is an investment-linked takaful product. This Plan
is designed for elite individuals and investors that are unable to earn widespread return on their
investment due to lack of expertise or volatile market conditions but want to accumulate funds
for the secure future of their family along with life protection benefits.

The fund accumulated through the Plan may be used for to pursue your hobbies that you never
had time for, make up for lost holidays, maintain your lifestyle, and create a fund for your own
future aspirations with a financial cushion to secure your loved one’s future aspiration.

Disclosure of Product

This is a Family takaful product which has two distinct elements i.e., Protection and Investment. The
Investment Component is linked to the performance of underlying assets under unit linked fund(s).

Free Look Period

If you decide to cancel your membership within fourteen days of receiving the membership document,
you are entitled for a full refund of Contribution as a benefit less any expenses incurred by EFU Life - WTO
in connection with our medical or clinical examinations

WHAT IS TAKAFUL?

Takaful is a Shariah-compliant way of safeguarding yourself and your family against future financial
losses. Individuals in the community unite for a common purpose and contribute to a Wagf fund
operated by a Takaful Operator to protect themselves against future financial losses. A Family
Takaful Plan assists participants to share their risk based on cooperation, brotherhood, mutuality,
and solidarity for a common good.

HOW DOES TAKAFUL MEMBERSHIP WORK?

Hemayah Takaful Emerald Plan is founded on the Wakalah-Wagf principle. Individuals in the
community come together for a common purpose and contribute to a Wagf Fund operated by a
Takaful Operator to protect themselves against future financial losses. The following pictorial
representation summarises how your Takaful membership will operate with EFU Life:
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OPPORTUNITY FOR GROWTH - SHARIAH COMPLIANT

INVESTMENTS

All available funds are categorized with their risk profiling as per the investment criteria.

EFU Takaful Growth Fund
Fund Categorization: Balanced

Risk Profile: Medium

A unit-linked Participants’ Investment
Fund (PIF) comprising Shariah-Com-
pliant investments. The objective of the
fund is to maximize capital growth by
investing in a portfolio spread across a
wide range of investments such as
Islamic  mutual funds, approved
equities, term deposits in Islamic Banks,
and Sukuk Bonds

Funds

EFU Takaful Conservative Fund”
Fund Categorization: Income Fund
Risk Profile: Low

EFU Takaful Conservative Fund has a
conservative investment allocation strategy
and low risk. This is a unit-linked
Participants’  Investment Fund  (PIF)
comprising Shariah-compliant government
securities, non-equity Shariah  coplant
mutual funds, Shariah-compliant short-term
deposits, and cash in Islamic banks or
Islamic windows of conventional banks. The
fund aims to provide stable investment
returns with minimal risk and is suitable in
times of the volatile stock market

EFU Takaful Aggressive Fund
Fund Categorization: Aggressive

Risk Profile: High

A unit-linked Participants’ Investment
Fund (PIF) comprising Shariah-Compli-
ant investments, aimed at maximizing
capital growth by using investments
with an aggressive market outlook.

Investment |

l Profits

(Unit-Linked)
Participants
Investment Fund

Multiple Fund Option:

Under this option you have a facility to select a mix of two unit linked funds of the plan. Policies with
total contribution of PKR 100,000 or more will be allowed in multiples of 10%.

*EFU Takaful Conservative Fund to be selected by default

SURPLUS SHARING - A UNIQUE FEATURE OF TAKAFUL

Takaful offers a unique feature of Surplus Sharing to the Participants in addition to risk
mitigation benefits. By contributing Tabarru (donation) into the Participants’ Takaful Fund
(PTF), the participant may be entitled to a share of possible surplus funds. At the end of each
year, EFU Life will determine the surplus in the PTF based on the method approved by the
Shariah Advisor and Appointed Actuary.

A part of the surplus may be distributed back to the participant in the form of Bonus Units
through additional unit allocation in the Participant’s Investment Account (PIA). These Bonus
Units will enhance the Cash Value of your Takaful plan.

Waqf/Takaful Donation

Wagf Donation, depending on the Sum at Risk and age of the participant, will be transferred
from the Takaful Account into Participants’ Takaful Fund (PTF).

ACCESS TO YOUR SAVINGS

Nobody can predict the future. If your circumstances change and you require funds during the
Membership Term, you can encash your Plan for the total cash value in the PIA at any time.
Alternatively, this Plan allows you partial surrender, subject to Rs. 300,000 remaining in the
fund, as mentioned in the Participant Membership Document. The FAC cash value can be
withdrawn in full or partially at any time whilst the Plan is in force. Please remember that the
cash values during early years will possibly be low, as the Plan is designed for long-term
financial needs.

FUND ACCELERATION CONTRIBUTION

In case the Participant has extra funds available, the Plan provides the flexibility to invest these
to provide a boost to savings. These lump sum contributions are called Fund Acceleration
Contributions (FAC) and can be paid at any time while the membership is in-force. The FAC
payments will increase the cash value of the Plan, but will not affect the sum covered. The
minimum FAC payment is Rs. 50,000. ”




HEMAYAH TAKAFUL EMERALD PLAN
Enhanced Death Benefit Enjoy Lump Sum Benefit

(Important Details) at Maturity
On the Participant’s death during the
membership term, the benefit paid will be: At the end of the membership term, if
the participant is alive, the maturity
Greater of: benefit will be:

OR The Basic Cash Value of Participant's
Eligible age 18 - 65 Years 18 - 65 Years Cash Value of Participant’s Investment Investment Account (PIA)
Account PLUS
Contribution Payment Term 10-25 Years PLUS
_ The Cash Value of Fund Acceleration The Cash Value from Fund Acceleration

The Plan offers two flexible options with unique features in each option which makes this Plan
the best choice for you.

Coverage Term 10-25 Years Contributions Contributions
Maximum age at Maturity 75 Years
Extended Term Takaful (ETT)
Minimum Contribution Rs. 300,000 per annum : __ -
One of the most flexible feature that allows the Participant to pay contribution for a predeter-

mined ETT term and stop contribution for the remaining coverage term. This is particularly
. . . convenient if the Participant is unable to continue with the Contributions but requires the
Superior Unit Allocation coverage. The ETT option cannot be availed prior to payment of 10 policy years. Riders (if

The allocation of the annual basic plan contribution will be utilized to buy units in the selected any) will be discontinued once ETT is selected.

fund is as follows:

T e e
e e
]
]
]
]
]

Extended Term Takaful applicable for Option 2 only

100% of FAC payments are allocated to purchase units in the selected fund.
*An allocation Charges will be deducted from the Paid Contribution every year as per
the above table and the remainder will be allocated to the PIA.

For Option 1:

Only first 5-year allocation percentage will apply.
FAC Unit Allocation:
100% of FAC payment is allocated to purchase units.




Hemayah PRIMUS Benefits

EFU Life presents Hemayah PRIMUS - an exclusive class of service excellence tailored to deal
with life’s continually evolving scenarios. Hemayah PRIMUS is meant for our high net worth
clients and gives them an experience beyond the ordinary and provides you with personalised
services.

Participants of Hemayah Emerald Plan can avail the impressive PRIMUS benefits, regardless
of which variant they select. For details, you can access primus.efuhemayahtakaful.com.

INFLATION PROTECTION

This option gives you the security and peace of mind of knowing that the benefits provided
by your plan will be automatically updated in line with inflation every year regardless of your
health.

Once you select this option, the contribution will increase every year by 5% of the prior year’s
contribution indefinitely. Similarly, the sum covered will increase in the same proportion.

You may, however, opt to increase only the contribution while keeping the sum covered at
the initial level, thus channelling this increase in contribution to boost your accumulation of

capital only. Sum Covered indexation is only available until age 55, provided you were
accepted on standard terms initially.

TAKAFUL BENEFITS - THE ESSENCE OF MUTUAL COOPERATION
ADDITIONAL BENEFITS

Takaful Accidental Death Benefit

This rider provides additional sum covered on the accidental death of the Takaful

Participant. This additional sum covered which will be 50%-200% of the Basic Sum
Covered.

Takaful Accidental Death and Disability Benefit

If death or disability occurs as a result of an accident, you can be covered for an
additional amount which will be 50%-200% of the Basic Sum Covered.

|-’ f

Takaful Accidental Death and Disability Plus Benefit

Takaful Accidental Death and Disability Benefit Plus provides you an extra layer of protection.
In addition to the aforementioned accidental benefits, if you suffer an accidental injury leading
to Permanent Total Disability, an additional sum covered chosen under this benefit will be paid
as a lump sum.

Permanent Total Disability in this context means an inability to engage in any occupation for
which you are reasonably qualified by education, training or experience.

Note: Any one of the three accidental death benefits can be selected at a time.

Sum Covered

This is the guaranteed amount payable on death. The Sum Covered is determined as Annual
Contribution times the Protection Multiple. The sum covered is equal to 5 times of the Annual
Basic Contribution.




Charges (Wakalatul Istismar Fee)
The following charges apply to the plan:

Charges Rate / PKR

Administration Charge Rs.2880per annum
Investment Management 0.125 % of the net contribution
Charges per month
Bid/Offer Spread 5% of the net contribution
Allocation charges As per the above “Unit Allocation” table

An age - basedTakaful Donation applies for the Takaful
cover each year and is dependent on the sum at risk. No
Takaful Donation charges applies in years where cash
value exceeds sum covered.

Takaful Donation
(Waagf Donation)

Wakala Charge from Waqf Fund: 40% of the Takaful donation

Disclaimer:

» This brochure gives a general outline of Hemayah Takaful Emerald Plan.

» This product is underwritten by EFU Life - Window Takaful Operations, hence EFU Life is
responsible for all underwriting risk.

* The arrangement of all Takaful Claims, charges and payments relating to the Takaful
Policies shall be the sole and exclusive responsibility of EFU Life- WTO.

* The past performance of the fund is not necessarily a guide to future performance. Any
forecast made is not necessarily indicative of future or likely performance of the funds and
EFU Life will not incur any liability for the same.

* The investment risk of the selected Fund shall be borne by the participant.

» A description of how the contract works is given in the Participant’s Membership
Document.

* Please contact our Head Office or Takaful Consultant for a personalized illustration of
benefits.

LIFE HEMAYAH

EFU FAMILY TAKAFUL

<.

CERTIFICATE OF SHARIAH COMPLIANCE
FOR EFU LIFE ASSURANCE LTD - WINDOW TAKAFUL OPERATIONS

In the capacity of Shariah Advisor of EFU Life Assurance Ltd -
Window Takaful Operations, | certify that | have reviewed the
structure of Hemayah Takaful Emerald Plan which is based on
the Wakalah-Waqgf Takaful model. | have also examined all
relevant processes and documents including the Participant’s
Membership Document. In addition, | have reviewed in detail
the investments with regard to all Takaful Funds.

Based on Shariah rulings and to the best of my knowledge and
belief, the Hemayah Takaful Emerald Plan of EFU Life
Assurance Ltd - Window Takaful Operations, investments of all
Takaful Funds, relevant documents and processes are
compliant from all aspects of Shariah.

In my opinion, it is permissible from the Shariah point of view
to obtain Membership in this product and benefit from it.

And Allah Knows Best.

NV,

Mufti Muhammad lbrahim Essa
Shariah Advisor

Dated: 4t December, 2017
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