
Fund Acceleration Contribution (FAC): 
If you have surplus cash available at any point of time during the plan term, it can be invested in the plan to 
enhance your cash value. These additional payments in the plan are called Fund Acceleration Contribution 
payments. You can make these payments at any time while the membership is in force. The minimum FAC 
payment is Rs. 20,000

Complete and Partial Surrender: 
WTO will charge an additional Wakalat-ul-Istismar fee equivalent to 50% of the total cash value in case of 
surrender before payment of two full-year contributions. At the time of withdrawal, you will be paid the full 
cash value of your fund. However, withdrawal in early membership years may result in lower cash value. A 
facility for partial withdrawls is also available subject to Rs. 20,000 remaining in the fund if the customer 
ops for complete surrender, all units will be encashed andthe plan will be terminated.

Indexation:
This option gives you the security and peace of mind of knowing that the benefits provided by your plan 
will be automatically updated in line with inflation every year regardless of your health. Once you select this 
option, the contribution will increase every year by 5% of the prior year’s contribution up to 55 years of age. 

Charges:
Wakalat ul Istismar:

Takaful Donation (Waqf Donation): 
An age-based Takaful Donation applies for the Takaful cover each year and is dependent on the 
sum at risk. No Takaful Donation charges applies in years where the cash value exceeds sum 
covered.
Wakalah Charge: 
40% of the Takaful Donation.

SHARIAH COMPLIANCE CERTIFICATE
UNDER RULE 26(1)(e) OF TAKAFUL RULES, 2012

FOR EFU LIFE ASSURANCE LTD – WINDOW TAKAFUL OPERATIONS

In the capacity of Shariah Advisor of EFU Life Assurance Ltd – Window 
Takaful Operations, I certify that I have reviewed the EFU Takaful Child 
Savings Plan marketed through Bank Of Punjab Limited. It is based on 
the Wakalah-Waqf takaful model. I have also examined all relevant 
processes and documents including the Participants Membership 
Document.

Based on Shariah rulings and to the best of my knowledge and belief, 
the EFU Takaful Child Savings Plan of EFU Life Assurance Ltd – 
Window Takaful Operations, investment policy of the Takaful fund, 
relevant documents and processes are all Shariah compliant.

In my opinion, it is permissible from the Shariah point of view to obtain 
membership in this product and bene�t from it. And Allah knows the 
best 
Dated: 30th June 2024 


