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2016: Year in Review 

December 2016 

EFU Lifeõs Insurer Financial 
Strength (IFS) rating was upgraded 

to AA+ (Stable Outlook) by JCR-VIS 

Credit Rating Company.  

Total assets under management reached 

RS. 96.5 Billionð  the highest in the life in-

surance private sector 

EFU Life inaugrated  its new state-of-the- 
art head office `EFU Life Houseõ. The new 

premises is reflective of the companyõs fi-
nancial strength and stature as the prem-

ier life insurer in Pakistan . 

EFU Life launched a new market-
ing campaign, `Kamal Ki Jeetõ. 

The campaign is an extension of 
the wider theme `Life Main Kamal 

Karna Zaroori Haiõ. 
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Debt Market Review: 

 
�x�� Benchmark lending rate - 6m KIBOR - increased slightly by 0.03% 

over the month closing at 6.15%. The latest weighted average 

yields for T-Bills stand at 5.99% and 6.01% for 3m and 6m  ten-

ors respectively. 12 month bids were rejected. 

 

�x�� CPI for the outgoing month was 3.7% compared to 3.8% for the 

previous month. 

 

 

 

 

Equity Market Review: 

 
�x�� KSE-100 Index increased over the month to end at 47,807 points 

while average daily volume decreased over the month to 342.75m 

shares traded against 489.17m last month. Foreign selling of about 

US$144m (net) was witnessed over the month. 

   

�x�� Despite substantial foreign selling, the KSE-100 index witnessed an 

increase of 12.16% over the month due to local investor and insti-

tutional support. Investor confidence and risk appetite has in-

creased on the back of recent sale of 40% strategic stake of PSX 

to a Chinese consortium as well as ongoing progress of CPEC re-

lated projects.  

Market Review 

Currency & Commodity Review: 

 

 

�x�� The USD declined over the month closing at 104.63, compared to 104.84 in the preceding month 

 

�x�� Oil prices increased during the month after OPEC agreed to cut output; average crude prices (Brent and WTI) increased approximately 

11.70% from the previous month. 
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